12:53 PM gridd Communications

03/18/03 Profit & Loss
Accrual Basls March 1 - 18, 2003
Mar 1-18,03
Ordinary Income/Expense
Income
gridd CABS Income
Cable & Wireless zZ;m
Global Crossing 7,672.06
LDM) 37.65
Mcleod USA 28.89
Metronet Telecom 10.15
Horlights 16.42
Qwest 905.39
Sprint : 1,203.50
Vartec T78.65
WiiHams 130.70
Worldcom 0382 008
Worldcom 222 1,430.70
Worldeom0555 450.56
Xo 151.08
Total gridd CABS Income 12,128.62
grid4 Diat Access Sales 301.98
gridd {P Transit Sales 2,491.34
gridd Voice Sales 40.328.07
Total Income 55,250.01
Cost of Goods Sold
Commissions
Voice o 163556
Total Comrnissions 1,635.56
Salary S 17, 104. 1 E-
Total COGS o 18,739.72
Gross Profit 36,510.29
Expenség
Automobile 1,102.00
Bank Service Charges 64.56
Business Meeting 193.10
CABS Billing Services §,753.06
Office Supplies 4511
Officer Salary 2,500.00
Payroll Expenges
FICA & Medicars Exp 1.545.85
MESA 216.70
Payroli Expenses - Other o _31.18
Total Payroll Expenses S 178373
Totai Expense 45156
Nat Ordinary Income 25,058.73
Other IncomaiExperise
Other Expense
Other Expenses . &2z
Total Other Expense e 1222
Hat Other Income _ -67322
Net income 24,285.51
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12:53 PM grid4 Communications

03118103 Summary Balance Sheet
Accrual Basis As of March 18, 2003
Mar 19, 03
ASSETS
Current Assets
Checking/Savings 81,652.92
Othar Cumrent Assets 103900.00
Total Current Asssts 91,652.92
Fixed Assets 31,044.45
TOTAL ASSETS 205,197.3T
LIABILITIES & ECRUTY o
Liabllities
Current Liabilities
Accounts Payable 5500
Credit Cards -2,630.53
Cther Cusrent Liabilities -11 ,665-_4_%
Total Current Liabiliies -14,241.97
Long Term Liabilities 133.0_3000
Totad Liakdlities 118,788.03
Equity 56,409.34
TOTAL LIABILITIES & EQUITY 205,187.37
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